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E.O. 11652: 


TAGS: 


SUBJECT: SECRETARY BLUMENTHAL'S MEETING WITH FINANCE 
MINISTER HAMED 

1 . TREASURY SECRETARY BLUMENTHAL MET WITH FINANCE MINISTER 
HAMED AND AMB. GHORBAL FOR THIRTY MINUTES ON JUNE TWENTIETH. 
SESSION. WHICH WAS HELD IN A RELAXED AND FRIENDLY ATMOSPHERE 
DID NOT RPT NOT PRODUCE ANY MAJOR DEVELOPMENTS. 

2. SECRETARY BLUMENTHAL NOTED IMPORTANCE OF EGYPT MEETING 
EXTENDED FUND FACILITY CRITERIA. HAMED STATED THAT HE WAS 
QUOTE SURE UNQUOTE THAT IMF TARGETS WOULD BE MET. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 160537 

3. HAMED REPORTED THAT AS A RESULT OF ECONOMY MINISTER 
EL SAYEH S RECENT TRIP TO SAUDI ARABIA AND GULF, EGYPT IS 
CONFIDENT THAT GODE QUOTE WILL MEET ITS PROMISES UNQUOTE. 

NO SPECIFIC DOLLAR FIGURE, HOWEVER, WAS MENTIONED FOR 
FUTURE ARAB ASSISTANCE. GODE DIRECTORS MET IN KUWAIT ON 
JUNE TWENTIETN, AND GODE MINISTERS WILL MEET ON JULY 
FIFTEENTH. 
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4. HAMED EXPRESSED GRATITUDE FOR IRS TAX ADMINISTRATION 
ASSISTANCE, AND ASKED ABOUT FURTHER HELP ON TAX COMPUTERI- 
ZATION. AID SEPTEL FOLLOWS ON HAMED’S APPARENT DESIRE FOR 

A COMPUTER. HAMED DID NOT RPT NOT REQUEST ADDITIONAL 
TREASURY TECHNICAL ASSISTANCE IN CAPITAL MARKETS OR ANY 
OTHER AREA. 

5. SECRETARY BLUMENTHAL EXPRESSED INTEREST IN POSSIBLE 
INVOLVEMENT BY AMERICAN COMPANIES IN EGYPT'S AMBITIOUS 
TELECOMMUNICATIONS PLANS. AMB. GHORBAL URGED SUBSTANTIAL 
COMMITMENT OF AID FUNDS TO THIS SECTOR. VANCE 
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